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= [eclining value of dollar.

= No capacity growth in 1380s.

= Demand growth in developing countries, like China,

= Dil supply shocks in 2003 and 2004,
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Souirce: Scotlabank Commodity Price Index.
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= Trends it commuodity lEr‘imas and energy due to deman
factors (ong-term} rather than supply factors {short-term)
» Requlatory and siting issues

~Existing facilitizs now recpened

-New facifities = new permits
= Rigk: Stower grawth in develeping coumtries

-Econamic instebility, i.2. “Asian Flu"

-Political instability
= Risk: Slawdown in construction

= Risk: Laber shortage impacts {more deteils in 2008 Mortana
Econemic Dutlaok Seminar)







